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:LWK�D�TXRUXP�SUHVHQW²���RZQHUV�LQ�SHUVRQ�DQG����SUR[LHV�IRU�D�WRWDO�RI�

���HOLJLEOH�YRWLQJ�PHPEHUV�����RZQHUV�QHHGHG�IRU�D�TXRUXP���WKH������$QQXDO�

0HHWLQJ�ZDV�FDOOHG�WR�RUGHU�

7KH�PLQXWHV�RI�WKH������$QQXDO�0HHWLQJ�ZHUH�DSSURYHG�

-HII�6WRNHV�DQG�5\DQ�0HLNHQKRXV�GLVFXVVHG�WKH�7UHDVXUHU¶V�5HSRUW��WKH�

DFWXDO������EXGJHW�DQG�WKH�SURMHFWHG������EXGJHW��ZKLFK�ZDV�DFFHSWHG�

7KH�SUHVHQW�RIILFHUV�ZHUH�UH�HOHFWHG�WR�VHUYH�DQRWKHU�\HDU�DV�RIILFHUV�DQG�WKH�

%RDUG�RI�'LUHFWRUV�

3UHVLGHQW� 0DU\�.DQH
6HFUHWDU\� %HFN\�-RQHV
7UHDVXUHU� 5\DQ�0HLNHQKRXV

7KHUH�ZDV�QR�ROG�EXVLQHVV�WR�GLVFXVV�

1HZ�EXVLQHVV�LWHPV�WKDW�ZHUH�GLVFXVVHG�DUH�DV�IROORZV�

�� 3DYLQJ�LVVXHV�± ZLWK�WKH�GLVFXVVLRQ�IRFXVHG�RQ�ZKHWKHU�WR�SDYH�DOO�WKH�

URDGV�DW�RQFH�WLPH�ZLWK�D�VSHFLDO�DVVHVVPHQW��ZKHWKHU�WR�FRQWLQXH�SDYLQJ�WKH�URDGV�

SLHFH�PHDO�DV�WKH�$VVRFLDWLRQ�KDV�EHHQ�GRLQJ�DV�IXQGV�DOORZ��RU�E\�LQFUHDVLQJ�WKH�

DQQXDO�GXHV�� %\�PRWLRQ�SURSRVHG�DQG�VHFRQGHG�LW�ZDV�GHWHUPLQHG�WKDW�WKH�%RDUG�
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RI�'LUHFWRUV�ZRXOG�SXUVXH�D�FDVK�IRUHFDVWLQJ�UHSRUW�WR�LQFOXGH�WKH�URDGV�DQG�SRQGV��

IRU�D���PRQWK�SHULRG�RU�ORQJHU���

�� 7KH�%DQQHUPDQ�5RDG�ZLGHQLQJ�SURMHFW�ZDV�GLVFXVVHG�ZLWK�VHYHUDO�

RZQHUV�VWDWLQJ�WKH\�WKRXJKW�/HRQ�&RXQW\�KDG�SXW�WKH�SURMHFW�RQ�KROG���3UHVLGHQW�

0DU\�.DQH�XUJHG�DQ\RQH�ZLWK�IRUWKFRPLQJ�NQRZOHGJH�RQ�WKH�SURMHFW�WR�DGYLVH�KHU�

�� $QRWKHU LVVXH�DUH ORZ�KDQJLQJ�WUHH�OLPEV�RQ�5H\QROGV�'ULYH���7KH�

%RDUG�RI�'LUHFWRUV�VKDOO�WDNH�DFWLRQ�RQ�WKH�LVVXH�

�� $OVR�GLVFXVVHG�ZDV�WKH�RQJRLQJ�LVVXH�RI�RLO�VSLOOV�RQ�WKH�URDGV�IURP�

WKH�:DVWH�0DQDJHPHQW�WUXFNV���7KH URDG�GDPDJH�ZDV�DQ�LVVXH�LQ��������7KH�%RDUG�

RI�'LUHFWRUV�DFKLHYHG�D�VPDOO�VHWWOHPHQW�RI�IXQGV�IURP�:DVWH�0DQDJHPHQW�ZKLFK�

ZDV�VKDUHG�ZLWK�WKH�0F%ULGH�+LOOV�KRPHRZQHUV�DVVRFLDWLRQ���'LVFXVVLRQ�UHYHDOHG�

WKDW�WKLV�LVVXH�KDV�QR�HDV\�DQVZHU��LQ�IDFW��EHFDXVH�RI�WKH�QDWXUH�RI�WKH JDUEDJH�

WUXFNV��WKH�$VVRFLDWLRQ�PD\�KDYH�QR�UHPHG\�ZKDWVRHYHU�

�� 3UHVLGHQW�.DQH�UHPLQGHG�RZQHUV�WR�NHHS�WKHLU�HPDLO�DGGUHVVHV�XS�WR�

GDWH���6KH�DOVR�HQFRXUDJHG�RZQHUV�WR�DGYLVH�WKH�%RDUG�LI�WKH\�DUH�KDYLQJ�VRPH�

VHQVLWLYH�LVVXHV�ZLWK�QHLJKERUV�UHODWLYH�WR WUDVK��FDUV��RU�RWKHU�QXLVDQFHV�

�� 3UHVLGHQW�.DQH�DOVR�DGYLVHG�RZQHUV�RI�WKH�QHFHVVLW\�RI�VHFXULQJ�WKH�

DSSURYDO�RI�WKH�$UFKLWHFWXUDO�&RQWURO�&RPPLWWHH��DSSURYDO�HDVLO\�REWDLQHG��DV�WR�

FRQVWUXFWLRQ�SURMHFWV��SDLQWLQJ��URRILQJ�DQG�IHQFLQJ�LVVXHV�
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7KHUH�EHLQJ�QR�IXUWKHU�EXVLQHVV��WKH�PHHWLQJ�DGMRXUQHG�DW�DSSUR[LPDWHO\�
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